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Bitcoin is an electronic transaction network 
designed to settle payment obligations  

like physical cash transactions -  
quickly, securely and with finality.
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• There are discrete and identifiable "coins" that are 
transferred across the network from one "account" to 
another “account” 

• These "coins" are traceable from transaction to 
transaction through a public "ledger"

C O M M O N  A S S U M P T I O N S
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What property right can one claim in blockchain assets? 

Where do these rights attach and when? 

By what means can I enforce my rights and against whom?
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T R A C I N G  |  T R A N S A C T I O N S
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m o d i f i e d  f r o m :  h t t p s : / / b i t c o i n . o r g / b i t c o i n . p d f
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T R A C I N G  |  C O I N S

Transaction A 
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• Where did the output 
from Transaction B go? 

• How much of Transaction 
B’s output went to pay 
transaction fees?

m o d i f i e d  f r o m :  h t t p : / / w w w. r i g h t o . c o m / 2 0 1 4 / 0 2 / b i t c o i n s - h a r d - w a y - u s i n g - r a w - b i t c o i n . h t m l
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T R A C I N G  |  O W N E R S H I P

M a s t e r i n g  B i t c o i n :  h t t p : / / c h i m e r a . l a b s . o r e i l l y. c o m / b o o k s / 1 2 3 4 0 0 0 0 0 1 8 0 2 / c h 0 5 . h t m l



P R O P E R T Y  L A W  &  T H E  B L O C K C H A I N  | |  PA T R I C K  M U R C K

h t t p s : / / u p l o a d . w i k i m e d i a . o r g / w i k i p e d i a / c o m m o n s / 7 / 7 e / S A M _ P C _ 1 _ - _ Ta l l y _ s t i c k s _ 1 _ - _ I t e m _ 0 6 . j p g
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W H E R E  D O  R I G H T S  AT TA C H ?

Bitcoins | UTXO set 
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h t t p : / / e p . y i m g . c o m / a y / s c r i p o p h i l y / n a p s t e r- i n c - 1 3 . g i f
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• The ScriptPubKey and sigScript are a unique combination 
that form the basis for every bitcoin transaction 

• While transactions are traceable, the “coins” attached  
to those transactions are not traceable

B I T C O I N  F U N D A M E N TA L S
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